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6. New findings of doctoral thesis:

Firstly, the thesis systematizes the basic theoretical issues on capital
structure; analyzes the factors affecting the capital structure; interprets the
principles of capital structure planning as well as the impact of the capital
structure on business activities.

Secondly, the thesis studies the experiences in establishing the capital
structure of a number of large pharmaceutical corporations over the world; then,
draws the lessons for the listed companies in the pharmaceutical industry in
Vietnam.

Thirdly, the thesis studies the current situation of the capital structure of
the listed companies in the pharmaceutical industry, analyzes the impact of the
capital structure on return on equity of business groups; on financial risks; cost
of capital use; the cash flow of the enterprises... Thereby, evaluates the achieved
results, limitations and their reasons in the capital structure of the pharmaceutical
enterprises listed on the Vietnam stock market.

Fourthly, on the basis of development orientation of the pharmaceutical
industry in the coming years and the restrictions on capital structure, the thesis
has proposed a system of solutions in order to improve the capital structure of
the listed companies in the pharmaceutical industry in Vietnam. The proposed

solutions are uniform, scientific and feasible.



Fifthly, the thesis also proposes the recommendations to State’s
management agencies in assisting, facilitating and promoting the improvement
of the capital structure of the listed companies in the pharmaceutical industry in

Vietnam
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