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5. New conclusions of the thesis:


5.1. Literature review:


Firstly, the thesis synthesizes the basic theory on fiscal policy and economic development; contents, objectives, factors and fiscal principles; definition and requirements of economic development; the impacts of fiscal policy to economic development are also analyzed.


Secondly, the thesis introduces international good practice in fiscal policy, including good practice in developed countries, characteristics of those in developing countries, some specific countries such as the US, Japan, Korea, suggesting some lessons learnt for Vietnam in using fiscal policy to stabilize and boost the economy.


5.2. Empirical review:


Firstly, the thesis analyzes and assesses the fiscal policy in association with the economic development of Vietnam in the period 2004-2014. The using of specific tools such as revenue, expenditure, state budget deficit, public debt over the mentioned period, in connection with the progress on the socioeconomic development 


Secondly, the thesis focuses on assessing the impact of fiscal policy to the development of Vietnam’s economy. Through analyzing the  variation of budget revenue, expenditure, deficit in their relationship with key economic indicators such as economic growth, inflation…together with the econometric model, the research comes to the conclusion: the policy on budget revenue, investment and expenditure have great impacts to the development of Vietnam economy over the past time. In the next parts, the thesis assesses the achievements and constrains in using fiscal policy to direct the movement of the economy and shows the objective and subjective causes leading to the situation.


Thirdly, based on the theory and practical experience of Vietnam fiscal policy over the past time, together with the analysis of international and domestic background which have great impacts on the development of Vietnam economy period 2016-2020; the thesis analyzes the objectives and directions of Vietnam economy till 2020; indicates the objectives and requirements for fiscal policy reform…suggesting the general and specific solutions for fiscal policy to boost the economic development of Vietnam till 2020 and onwards. The general solutions focus on implementing medium-term fiscal policy, building a transparent public finance and using state budget economically and efficiently. The specific solutions focus on  revenue and expenditure policies, budget balance, public debt management…In addition, the thesis also suggests the prerequisites to implement successfully the recommended solutions.
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