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NEW CONCLUSIONS OF THE DOCTORAL THESIS
1. New contribution of theoretical and academic issues of the thesis

· The thesis codifies and clarifies some concepts and terminology of science (i.e. current accounts, n current account liberalization; capital account, capital account liberalization, external financial, security of external finance, and ensure the safety of external finance. Besides, the thesis clearly identifies the content of the current account liberlization, capital account liberalization, the country' external capital structures, factors affecting external financial security, and content and method of ensuring the financial security of the country.
· Identifying three levels of external financial status of the country, including: safe status (green light), risk of unsafe (yellow light), and the loss of safety (red light). The thesis propose and interpret about assessment criterias of external financial status, including: foreign exchange reserves, foreign debt, current balance status and capital balance, and overall balance of payments. From these criterias, the thesis suggests to establish an evaluation indicator system about the safety of the external finance to determine the limit (threshold) between safe status and risky status of the external finance of the country: 
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2. New contribution of empirical issues of the thesis

· The thesis analyzes and assesses the financial security of Vietnam's external finance in the period 2001-2013 (since conducting liberalization of current account and capital account) in accordance with the identified criterias and indicators. By doing so, the thesis properly identifies the current external financial status of Vietnam and found some criterias were exceeded the safety indicator or have the high probability of losing safety (yellow light). According to that, the thesis gives a warning to the State should take measures to control and overcome the problems.

· The thesis forecasts the financial status of Vietnam's external finance by 2015 and 2020 according to the criterias and indicators to give early warning to the State and Government.

· The thesis proposes three groups of macro solutions which are uniform, basic, and specific. These solutions include: (i) Adjusting the balance of the macro economy to reduce risks and enhance resilience of the economy to the volatility of the international financial situation; (ii) Ensuring the safety of external finance during the deeply liberalization process of current transactions and extending the liberalization of capital transactions; and, (iii) Enhancing governance capacity the country and active to participation in global governance for risk and external financial crisis foreign of he Government of Vietnam. In particular, solutions and specific measures to focus on solving the direct problems implement the four following objectives: (i) Increasing the size of foreign exchange reserves, (ii) Controlling of foreign debt and improving repayment capacity of the economy; (iii) Creating a surplus in the current account balance firmly; and (iv) Ensuring the sustainability of the international balance of payments of Vietnam.
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