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4.1. BAO CAO TAI CHINH DOANH NGHIEP
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4.1.1. BANG CAN DOI KE TOAN CUA
DOANH NGHIEP

Khai niém:

Két cau: Gom 2 phan tai san va ngudn von,
dugc sap x€p nhu sau:
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KET CAU BANG CAN POI KE TOAN

N¢ phai tra
Von chu sé hitu
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Bang can doi ke toan

TAI SAN

NGUON VON

A. TAI SAN NGAN HAN

I. Von bang tién

II Cac khoan dau tw tai chinh
ngz"ln han

III. Cac khoan phai thu

IV. Hang ton kho

V TSLP khac

A.NO PHAI TRA
|.  No ngin han
Il. Nog dai han
III. No khac

B. TAI SAN DAI HAN

|. No phai thu dai han

Il. TSCP

111. C4c khoan dau tw tai chinh
dai han

I\V. Chi phi dau tw XDCB dé dang

B. VON CHU SO HU'U

|.  Von dau tu ciia chii sé hiru
Il. Thing du von

1. Cac quy trich tir LN

V. Loinhuin chwa phan phoi

TONG TAI SAN =
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BANG CAN DOI KE TOAN - PHAN TAI SAN

STT TAI SAN 31/12/N 31/12/N-1

A |[TAI SAN NGAN HAN 2.520 2.180
| [Tién va cac khoan tuong duong tién 220 200
Il |Céc khoan phai thu ngan han 770 690
11l [Hang ton kho 1.440 1.270
IV [Tai san ngan han khéc 90 20
B [TAI SAN DAI HAN 520 480
| [Tai san c6 dinh 490 460
- |INguyén gia 1.520 1.380
- |Gid tri hao mon luy ké (1.030) (920)
Il |Céac khoan dau tu tai chinh dai han 20 20
1l |Tai san dai han khac 10 0
TONG TAI SAN 3.040 2.660
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BANG CAN POl KE TOAN — PHAN NGUON VON

STT NGUON VON 31/12/N | 31/12/N-1

A [NO PHAI TRA 1.840 1.650
| [No ngdn han 1.820 1.600
1 |Vay va no ngan han 1.450 1.170
2 |Phai tra nguoi ban 200 300
3 [Nguoi mua tra tién trudc 90 50
4 [Thué va cac khoan phai ndp Nha nudc 20 20
5 |Phai trd ngudi lao dong 40 30
6 [Cac khoan phai tra ngan han khac 20 30
Il [No dai han 20 50
B [VON CHU SO HUU 1.200 1.010
1 |Vé6n dau tu cia CSH 630 410
2 [Thing du von c6 phan 290 270
3 |Quy dau tu phat trién 180 130
4 |Quy du phong tai chinh 60 50
5 |Loi nhuan sau thué chua phan phoi 40 150
TONG CONG NGUON VON 3.040 2.660
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4.1.1. BANG CAN POI KE TOAN CUA DOANH NGHIEP

Mo6i quan hé giira cac khoan muc trén BO1-DN
Tai san dwoc chia thanh:

Nguon von dwge chia thanh:

Trong d6: Nguon von dai han = No dai han + Von chi sé
hitu
=> moi quan hé gifta ngudn von VA tai san nhu sau:
NWC =
NWC =
Trong dé: NWC 1& nguén von luu dpng thwong xuyén



4.1.1. BANG CAN POI KE TOAN CUA DOANH NGHIEP

Tt cOng thirc trén, s€ co cac trwomg hop xay ra:

TH1: NWC >0

TH2: NWC =0

TH3: NWC <0
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4.1.2. BAO CAO KET QUA HOAT PONG
KINH DOANH

- Khal niém:

- Két cau gom 3 phan:
+ Doanh thu
+ Chi phi

+ Lo1 nhuan
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BAO CAO KET QUA KINH DOANH

STT Chi tiéu Nam N Nam N-1
1 Doanh thu thuan vé ban hang 6.300 5.430
2 Gia von hang ban 5.400 4.670
3 Lginhuan gop ban hang 900 760
4 Doanh thu hoat dong tai chinh 90 40
5 Chi phi hoat dong tai chinh 240 160
6 Trong do: Chi phi ldi vay 240 160
7 Chi phi ban hang 300 270
8 Chi phi quan 1y doanh nghi¢p 220 180
9 Loinhuin thuan tir HDPKD 230 190
10 Thu nhap khac 0 0
11 Chi phi khac 0 0
12 Lgi nhuan khac 0 0
13 Tong loi nhuén truéc thué 230 190
14 Thué thu nhip doanh nghiép 60 40

[N
o1

Loi nhuén sau thué 170 150
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4.1.2. BAO CAO KET QUA HOAT PONG KINH DOANH

Mt so chi tiéu dé xac dinh két qua hoat dong san
xuat kinh doanh chinh ctia DN:

+ Doanh thu thuan tir ban hang = Doanh thu ban
hang — Cac khoan giam trir doanh thu.

+ Gia von hang ban: 1a tong chi phi san xuat cta sb
san pham, hang hda dugc tiéu thu & trong ky.

+ Chi phi ban hang: Chi phi phat sinh trong qua
trinh thuc hién hoat dong tiéu thu san pham.

+ Chi phi quan ly doanh nghiép: Chi phi phat sinh
cho quan ly chung toan doanh nghiép.
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4.1.2. BAO CAO KET QUA HOAT PONG KINH DOANH

Mt so chi tiéu dé xac dinh két qua hoat dong san
xuat kinh doanh cia DN:

- Loi nhuén trwéec 13i vay va thué (EBIT) =

- Loi nhuén truwéc thué =

- Loi nhuén sau thué =
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4.1.3. BAO CAO LUU CHUYEN TIEN TE

- Khal niém:

- Két cau: Bao cdo LCTT phan loai theo ba hoat
dong: Hoat dong kinh doanh, hoat dong dau tu va

hoat dong tai chinh
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BAo céo luu chuyén tién té

Hoat dong kinh doanh
+ Dong thu
- Dong chi
Dong tién thuan HDKD

A\ 4

Tiéen va ) "
tuong Hoat dong dau tu L
duang . . Tien va
tién - + Dong thu Dong (tiu'ong
dau D¢ . tien |— dudng
- Dong chi -
ky """"" ; """"" ) ';\; """" 9___’_\‘_ """""""""""" B > thUén tle[".
Dong tién thuan HDDT Ck”y°'

Hoat dong tai chinh
+ Dong thu
- Dong chi

Tasiz01: Dong tién thuan HDTC [—




NOI DUNG VE DONG TIEN CUA CAC HOAT PONG

Dong tién Néi dung

Dong tién tir hoat déng kinh
doanh (Cash flow from
operating activities)

Dong tién tir hoat déng dau
tw (Cash flow from
iInvestment activities)

Dong tién tir hoat dong tai
chinh (Cash flow from
financing activities)

7/18/2013

17



NOI DUNG VE DONG TIEN CUA CAC HOAT PONG

Dong tién Thu vao Chi ra

Dong tién tir
hoat dong kinh
doanh

DOng tién tr
hoat déng dau
tw

Dong tién t
hoat dong tai
chinh
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BAO CAO LUU CHUYEN TIEN TE

STT Chi tiéu Nam N Nam N-1
|  [Luu chuyén tién tir hoat ddng KD
1  [Tién thu tir ban hang 6.320 5.120
2 [Tién chi tra cho nha cung cap -5.580 -4.490
3 [Tién chi tra cho nguoi lao dong -460 -400
4 [Tién chi tra 13i vay -240 -160
5 [Tién chi nop thué TNDN -60 -30
6  [Tién thu khéc tir kinh doanh 0 80
7  [Tién chi khac cho hoat dong kinh doanh -190 -90
Luwu chuyén tién thuin tiv HPKD -210 30
Il [Lwu chuyén tién tir hoat dong dau tw
1 [Tién chi dau tu tai san c6 dinh -140 -110
2 [Tién thu 13i cho vay, ¢ tirc dugc chia 90 40
Luwru chuyén tién thudn tiv HP diu tw -50 -70
11 |Lwu chuyén tién tir hoat dong tai chinh
1  [Tién thu tir phat hanh c6 phiéu 160 0
1 [Tién vay ngén han, dai han 4.070 2.830
2 [Tién chi tra no gbc vay -3.820 -2.800
3 [Chi tra c0 tirc cho cb dong -130 0
Luwu chuyén tién thudn tir HPTC 280 30
Lwu chuyén tién thuan trong ky 20 -10
Tién va twong duong tién dau ky 200 210
Tién va tuong duong tién cudi ky 220 200




4.1.4. THUYET MINH BAO CAO TAI CHINH

Khal niém:

Két cau ciia thuyét minh BCTC:

7/18/2013
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4.1.4. THUYET MINH BAO CAO TAI CHINH

- Nhirng ndi dung cha yéu trinh bay trong thuyét minh
bao cao tai chinh :

|- Pic diém hoat dong ciia doanh nghiép

11- Nién @9 ké toan, don vi tién té sir dung trong ké toan

I11- Ché d9 ké toan ap dung

IV- Tuyén b6 vé viéc tudn thi Chuin muc ké toan va Ché
do ke toan Viét Nam

V- C4c chinh sach ké toan ap dung

VI- Thong tin bo sung cho cac khoan myc trinh bay trong
Bang can doi ké toan va Bao cao két qua hoat dong Kinh
doanh

V1I- Nhirng thong tin khac
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NHUNG LUU Y KHI SUDUNG BAO CAO TAI CHINH

@ Ban bao cao tal chinh chi phan anh nhitng di
kién tal chinh, chua phan anh day diu céc
nguon lyc ma doanh nghzep su dung

@ Phdan anh theo gia goc, khdng phdn anh theo
gla thi truong

@® Cac nha quan ly o thé tac dong vao nhitng
con so trén ban béo cdo tai chinh

@ Lam phat cO thé anh huong dén gia tri thuc
cua tal san va hiéu quad cong ty
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4.2. CAC HE SO TAI CHINH CO BAN
CUA DOANH NGHIEP

Pé xem xét tinh hinh tai chinh cta doanh
nghiép, thwong sty dung cac nhom hé so tai
chinh co ban:

- Nhém hé s phan anh kha nang thanh toén

- Nhém hé s6 co cau ngudn von va co cau tai san
- Nhom hé s6 hiéu suat hoat déng

- Nhoém hé s6 hiéu qua hoat dong

- Nhom hé sb phan phdi loi nhuan

- Nhoém hé so gia tri thi trwdng
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4.2.1 HE SO PHAN ANH KHA NANG THANH TOAN

H¢é s6 kha niing thanh Tong tai san ngan han

toan hién thoi - ;
Tong ng ngan han

7/18/2013
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4.2.1 HE SO PHAN ANH KHA NANG THANH TOAN

H¢é s6 kha niing thanh Tong tai san ngan han - HTK

toan nhanh . .
Tong ng ngan han

7/18/2013
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4.2.1 HE SO PHAN ANH KHA NANG THANH TOAN

H¢é s6 kha niing thanh Tién va twong dwong tién

toan tiwre thoi - ;
Tong ng ngan han

7/18/2013
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4.2.1 HE SO PHAN ANH KHA NANG THANH TOAN

H¢é s6 kha niing thanh Loi nhuin trudéec 1ii vay va thué

toan lai vay =
Lai vay phai tra
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4.2.2. HE SO PHAN ANH CO CAU NGUON VON VA TAI SAN

> Phin tich co cau nguon von

He¢ so no -~ Tong no phai tra

Tong nguon von

H¢ so von Von chu so hiru

chu so hiru 2 X
Tong nguon von
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4.2.2. HE SO PHAN ANH CO CAU NGUON VON VA TAI SAN

> Phdn tich co cdu tai san

Ty 1¢ dau tw vao Tai san ngdn han
tali san ngan han =

Tong tai san

Ty 1¢ dau tw vao Tai sdan dai han
tai san dai han

Tong tai san
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4.2.3 HE SO HIEU SUAT HOAT PONG

Vong quay Gi4 von hang ban

hang ton kho - Hang ton kho binh quén

S ngay 1 vong 360
quay hang ton kho = y§po quay hang ton kho
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4.2.3 HE SO HIEU SUAT HOAT PONG

\Vong quay cac Doanh thu ban hang

khoan phai thu = Cac khoan phai thu binh quan

Ky thu tién 360
trung binh =~ Vong quay cac khoan phai thu
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4.2.3 HE SO HIEU SUAT HOAT PONG

\Vong quay von Doanh thu thuin

luu don z
NS Von lvu dong binh quén

Ky ludn chuyén 360

von luu dén = -
He Vong quay von lwu dong
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4.2.3 HE SO HIEU SUAT HOAT PONG

Hiéu suat sir dung Doanh thu thuan
von co dinh .

Vén co dinh binh quin

Hiéu suit sir dung Doanh thu thuan
Tai san co dinh

Nguyén gia TSCD binh quan
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4.2.3 HE SO HIEU SUAT HOAT PONG

Vong quay toan Doanh thu thuan
b0 von

Vén kinh doanh binh quén

7/18/2013
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4.2.4. HE SO HIEU QUA HOAT PONG

Ty suat loi Loi nhuin truéce (sau) thué

nhuan trén .

doanh thu (ROS) Doanh thu thuan

7/18/2013
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4.2.4. HE SO HIEU QUA HOAT PONG

Ty suat sinh 1oi Loi nhuin trudée lii vay va thué

kinh té caa
tai san (BEP)

Tong tai san

7/18/2013
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4.2.4. HE SO HIEU QUA HOAT PONG

Ty suat loi nhuin Loi nhun truéc thué
tru’()’c_ thué tren von | = Von kinh doanh binh quén
kinh doanh
Ty suét loi nhuin sau Loi nhuin sau thué

thueé tren von kinh =

Von kinh doanh binh quén
doanh (ROA)

7/18/2013
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4.2.4. HE SO HIEU QUA HOAT PONG

Ty suat sinh 1oi Loi nhuin sau thué

tréen von chu s¢ =

Vén chii s& hitu binh quin
hiru (ROE)

7/18/2013
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4.2.4. HE SO HIEU QUA HOAT PONG

Ty suat sinh 1oi Loi nhuén sau thué
trén von chu sé¢ = Z <& hira binh QUZ
hitu (ROE) Von chu so hiru binh quan

Péi voi Cty ¢6 phan (ROE - ty suat sinh 10 trén von c¢6 phan thuwong)

Ty suét sinh 1oi trén Loi nhuin rong thudc c6 dong thwong

von co ph?m =
thwong Vén c6 phan thuwong
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4.2.4. HE SO HIEU QUA HOAT PONG

Thu nhip mét co Loi nhuin sau thué - co ticc CPUD

phin thuong 5 r = : :
(EPS) S0 lwgng co phan thwong dang luwu hanh
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4.2.5. HE SO PHAN PHOI LOI NHUAN

Co tirc mot co phan Loi nhuén sau thué danh tra co ticc cho CP thwong
thuwong (DPS) =

S6 lwong ¢6 phan thwong dang lwu hanh

N

H¢ so Co tirc mdt co phan thwong

chi tra co tuc Thu nhap mot co ph?ln thwong
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4.2.5. HE SO PHAN PHOI LOI NHUAN

Ty suat Co tirc mot c6 phan thwong

co tirc ~  Gia thi trwong mot co6 phan thuong
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4.2.6. HE SO GIA TRI THI TRUONG

H¢é so gia trén
thu nhap
(P/E)

7/18/2013

Gia thi trwong 1 co6 phan thwong

Thu nhip mét co phan thwong
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4.2.5. HE SO GIA TRI THI TRUONG

H¢é so gia tri thi
trwong trén gia tri
s0 sach (M/B)

7/18/2013

Gia tri thi trwong 1 c6 phan thuong

Gié tri so sach 1 ¢6 phan thwong
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BANG TONG HQP CAC HE SO TAI CHINH

Chi tiéu

cong ty

TB nganh

So sanh

Nhin xét

1. H¢ s6 khd nang thanh todn

Hé s kha ning thanh toan hién thoi

Heé s6 kha nang thanh toan nhanh

Hé s kha ning thanh toan ttrc thoi

Hé s6 kha nang thanh toan 13i vay

2. H¢ s0 co cdu von va co’ cdu tai san

H¢ so no

H¢ s6 von chu s6 hiru

Ty 1é dau tu vao TSLD

Ty 1& dau tu vao TSCD

3. H¢ s6 hiéu sudt hoat dong

Vong quay hang ton kho

S6 ngay 1 vong quay hang ton kho

1%2mg quay cac khoan phai thu
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BANG TONG HQP CAC HE SO TAI CHINH

Chi tiéu

Cong ty

TB nganh

So sanh

Nhan xét

Ky thu tién trung binh

Vong quay von luu dong

Ky luan chuyén vbn luu dong

Hiéu suat sir dung VCD

Vong quay toan bo von

4. Hé s6 hiéu suat hoat dong

Ty suat loi nhuan sau thué/Doanh thu thuan (ROS)

Ty suat sinh 10i kinh té cua tai san (BEP)

Ty suat loi nhun sau thué/Voén kinh doanh (ROA)

Ty suat lgi nhuan sau thué/ Von chu sé hitu (ROE)

5. Hé so0 phan phdi loi nhuin

H¢ so6 chi tra co tirc

Ty suat co tuc

6. Hé so gia tri thi truwong

Hé s6 gia trén thu nhap (P/E)

Hé s6 gia thi truong so gia tri s6 sach (M/B)

(T1o/ZU1ls




4.2.7. MOI QUAN HE GIUA CAC HE SO TAI CHINH

Ty suét loi nhuin Loi nhuin sau thué
trén von kinh doanh = :
(ROA) Von kinh doanh binh quan

Vong quay von
= S kinh doanh
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4.2.7. MOI QUAN HE GIUA CAC HE SO TAI CHINH

Ty suat sinh 1oi Loi nhuin sau thué
trén von chu s¢ =
hiru (ROE)

Vén chii s& hitu binh quin

\Vong quay von 1
ROS X kinhdoanh X (1_Hg 5§ no)
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4.2.7. MOI QUAN HE GIUA CAC HE SO TAI CHINH

Ty lé ting trwdng bén virng nhw sau:

g = ROE, x (1 — ty & chi tra co tirc)

LN sau thué Doanh thu thuan Tong tai san Lol nhuan giir lai
X X X =g
Doanh thu thuan Téng tai san Vén c6 phan LN sau thué
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4.2.7. MOI QUAN HE GIUA CAC HE SO TAI CHINH

Cac nhan t6 anh huong dén su ting trudng bén viing:
+ Ty sudt loi nhudn trén doanh thu va Vong quay tai
san

+ H¢é so tong von trén von chii so hitu

+ Ty lé loi nhuan giir lai
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4.2.7. MOI QUAN HE GIUA

CAC HE SO TAI CHINH

g : Ty lé tang
truong du Kién

Ty suat lgi nhuan

Ty 1¢é l¢i nhuan

Tong tai san

Tai san c¢6 dinh

von chu (ROE) nhan véi luu giir
[
| [
Hé s6 tai san trén Ty suat loi nhuan
von CSH nhan vé6i von (ROI)
|
| |
Ty suit loi nhuan Vong quay von
doanh thu nhan véi
|
| [
Loi nhuan sau Doanh thu
thué chia cho thuan
| [
Doanh thu Doanh thu
tru di thuan thuan chia cho
| l Tai sélll lu
ss N T TP 1 u
Gia von hang Chi phi ban hang 6
ban & quan ly ong
. - | [
Laivay Thu¢ thu nhap Tien mat Chiing khoan
ngan han
7/18/2013 R N .
Cac khoan Hang ton kho
phai thu
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4.3 PHAN TICH DIEN BIEN NGUON VON VA SU DUNG VON

Quy trinh phan tich dién bién nguon von va sw

dung von

Bang can doi ké toan

Tai san

\ 4

Tinh toan cac thay doi

Nguon von

A

A 4

7/18/

Dién bién nguon von
-Tang ngudn von
- Giam tai san

2013

A 4

Str dung von
-Tang tai san
- Gidm ngudn von
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PHAN TICH DIEN BIEN NGUON VA SU DUNG VON

STT Sir dung von

SO tién

Ty trong STT Dién bién nguon von

So tien Ty trong

1 Tang hang ton kho 170 23,0% 1 Tang vay va no ngan han 280 37,8%
2 Tang dAu tw vao TSCP 140  189% 2 E;Eg vondau tweua chuss oo 9q 794
3 Giam loi nhuan chua phan phbi 110  14,9% 3  Tangkhau hao TSCP 110  14,9%
4 Tra b6t no nha cung cap 100 13,5% 4 Tang quy dau tu phat trién 50  6,8%
5 Tang cac khoan phai thu ngan 80  108% 5 Tar{g nguo1 mua tra tién 0 5.4%

han truoc
6 Ting tai san ngan han khac 70 95% 6 Tang thing du von co phan 20 2,1%
7 Tra b6t no dai han 30 41% 7 |angphaitrangudilag 10 14%

dong
C A A Tang quy du phong tai

8 Tang tién va tuong duong tién 20 2,/% 8 chinh 10 1,4%
9 Tang tai san dai han khac 10 1,4%
10 Giam cac khoan phai trd ngan 10 1.4%

han khéac

Tong sir dung von 740 100,0% Tong dién bién ngudn von 740 100,0%
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4.4.NHUNG CHU Y KHI SU DUNG CAC HE SO TAI CHINH

- Néu ching ta chi su dung hé¢ so tai chinh mot cach
riéng biét co thé dua lai mot nhan dmh sal.

- Tai liéu dung dé tinh toan ra cac hé sO tai chinh 14 céc
bao cao tai chinh, trong khi cac so liéu trén bao céo
tai chinh khong chi la so6 li€u c6 tinh chat lich str, ma
cOn ¢ ban chat tinh

- Can than trong trong khi so sanh h¢ sO tai chinh véi
cac cong ty khac cung nganh nghé,

- Su khac biét glu:a gia tri so sach va gia tri thi truong
ciia CAcC tai san, dic biét 1a trong diéu kién lam phat
cao lam bop meo bao cao tai chinh
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